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Value of the  
Endowment  
Portfolio
The endowment portfolio 
continues to grow 
over time through new 
gifts from donors and 
investment market returns. 

Donor contributions to endowed funds are an investment in the long-term prosperity of the 
University of Montana. Endowed funds support UM’s people, places and programs to ensure 
student success, now and into the future.

FY 2024 $289.6M

FY 2023 $257.3M

FY 2022 $246.4M

FY 2021 $270.3M

Investment  
Performance 
Annualized for periods 
ending June 30, 2025.

1 Year.........10.3%

3 Year..........  9.3%

5 Year............9.7%

10 Year......... 6.4%

Asset Allocation  
as of June 30, 2025
The asset allocation 
for the endowment 
portfolio is shown in 
the chart to the right. 
This allocation is set 
by the UM Foundation 
Board of Trustees and 
is periodically reviewed 
to ensure alignment 
with investment and 
diversification objectives. 

FY 2022 FY 2023 FY 2024 FY 2025FY 2021

$1.2M

$3.6M

56.9%

18.3%

15.0%

9.8%

Support for Campus
The endowment portfolio provided 
$8.0 million to UM in FY 2025. 

The chart (right) shows the amount 
of support that the endowment 
portfolio has provided to UM over 
the last five fiscal years.

n Equity

n �Fixed Income 

n �Real Assets

n �Diversifying  
Strategies

FY 2025 $324.0M

$0.9M

$1.6M

$3.5M

$1.2M

$1.8M

$3.8M

$1.4M

$2.1M

$1.3M

$3.8M

$1.9M

$1.4M

$4.6M

$0.1M



QUESTIONS ABOUT ENDOWED FUNDS
More than 1,200 individual endowed funds provide support for students 
and programs at the University of Montana. Endowed fund purposes 
include undergraduate scholarships, graduate fellowships, faculty chairs 
and professorships, and program support. 

What is an endowed fund? 
An endowed fund is a gift that provides support in perpetuity for a 
specific use, designated by the donor. The principal of the gift is invested 
and distributions from the endowed fund support the specific use 
designated by the donor, such as a school, college, program or students. 

May UM spend endowed fund distributions in ways other 
than directed by a donor? 
No, donors specify the purpose of their gift, and the UM Foundation is 
legally bound to honor donor intent. 

How are an endowed fund’s distributions calculated? 
Distributions are calculated for an endowed fund one year after the 
endowed fund is fully funded. The annual distribution from an endowed 
fund is 4.25% of the endowed balance of the fund (based on a twelve-
quarter average unit-value of the endowment portfolio). 

Is it possible that an endowed fund won’t make a distribution  
every year? 
Yes, the UM Foundation will temporarily suspend distributions if an  
endowed fund’s fair market value falls below 90% of its original gift value.  
This practice protects the endowment during periods of market volatility  
and helps maintain the value of the endowment for UM over the long-term. 

Does the UM Foundation assess a fee on endowed fund balances?
Yes, similar to other public university-affiliated foundations, the UM 
Foundation assesses an administrative fee on endowed funds that 
supports future development activities and the ongoing operations of 
the Foundation. In FY 2022, the administrative fee was 2.0%. In FY 2023, 
the administrative fee was lowered to 1.93%. The fee was again reduced 
in FY 2024 to 1.86%, remained at 1.86% for FY 2025 and remains at 
1.86% for FY 2026.
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The UM Foundation inspires philanthropic support to enhance excellence and opportunity at the University of Montana.

WE CAN 
ANSWER YOUR 
QUESTIONS

Please contact 
Chief Finance 
and Operations 
Officer Jamie 
Stanton with 
any questions 
about the UM 
Foundation 
endowment 
portfolio at 
jamie.stanton@
supportum.org.


